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Shareholder Activism – DHI Group, Inc. (DHX) 

 

I’m communicating with you about the strategic direction of DHX.  TCS Capital Management filed a 

Schedule 13D with the SEC on May 25, 2018, declaring the intent behind its DHX equity investment: 

change the corporate governance and possibly acquire a controlling interest.  The TCS activist, equity 

investment sparked an interest in DHX, increasing the equity price by almost 70%, which clearly illustrates 

an interest in the argument about DHX.  However, after my brief communication with its largest shareholder, 

Blackrock divested most of its equity position, driving the equity price of DHX down considerably.  But this 

price action has created a fundamental, investor question.  Where is the Value? & What is the Event?       

 

Undoubtedly, the Value lies in the market served by the DHX organization.  Technology remains the fastest 

growing segment of the market (globally).  It has (and will have) an acute shortage of skilled labor.  

Accordingly, this market dichotomy has created a very attractive Supply / Demand imbalance for Skilled 

Labor in Technology.  So, the question for DHX: “How do you Satisfy the Needs of the Market?” 

 

To create Value for DHX, the Event lies in shareholder activism, which can take many forms.  It can initiate 

a simple conversation with the Leadership of DHX – or it can submit a shareholder proposal for 

consideration by ownership using the proxy vote at the annual shareholder meeting – or it can change the 

corporate governance of DHX – or it can acquire a controlling equity, interest in DHX. 

 

To communicate directly with the Capital Markets, I publish my arguments through the investment research 

distribution platforms of Bloomberg, Thomson Reuters, FactSet and S&P Global, reaching decision makers 

with fiduciary responsibility for most of the investment capital in the world.  In fact, I directly deliver my 

arguments to the ownership of an organization – the shareholder.  For institutional ownership, I target (reach) 

the executive with fiduciary responsibility for the equity investment in the organization (DHX).  

 

Please review my investment research on the DHX organization.  And during the review, just let the merits 

of the argument resonate within you.  Then to represent your equity investment in DHX, decide on the best 

form of shareholder activism!  

 

In any event, my investment research develops an argument for a shareholder proposal on the strategic 

direction of DHX.  If necessary, I’ll file an argument under the U.S. Law promulgated in §240.14a-8 of the 

Securities Exchange Act of 1934, and I’ll request a proxy vote at the next shareholder meeting of DHX.  In the 

meantime, maybe an activist, investor acquires a controlling interest in the common equity of DHX. 
 

Respectfully, 

Ken Copley 

Capital Executive LLC 
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